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COVID-19 UPDATE

Until March 5, Mexico accumu-
lated 2.1 million positive cas-
es and 188,866 deaths. Total 
people vaccinated reached 2.7 
million on March 5th, eligible 
groups at this moment are: 
health workers and people 60+ 
years. Vaccines used until now 
are Pfizer-BioNTec and Astra-
Zeneca, however, Mexico has 
now authorized the Russian 
Sputnik for emergency use and 
also authorized the Sinovac 
and CanSino vaccines.

continues on page 13

Access the Mexico Web
Statistics Report:
https://frijol-usa.com/MexicoStatistics

In market rep
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Mexico’s Spring-Summer bean’s cycle facts: 
Relevance: Most important bean production contributing with 75% of the black and pinto 
beans for the year. Mexican beans are produced in two cycles: Spring-Summer and Fall Winter 
(see next page).
Planting: 90% dryland: around 26% planted in June, 48% in July and around 15% in August. 
Remaining 10% irrigated planted in May and early June
Harvesting: Late September for the irrigated early planted. October and November for dryland 
beans

Mexico’s Fall-Winter cycle bean & garbanzo facts: 
Relevance: Second most important cycle for bean production contributing with 25% of the 
beans for the year, however, varieties in this cycle are mostly yellow beans (70% peruano, azu-
frados) and 30% black and other speckled varieties. Only cycle for garbanzo production in the 
year. Sinaloa is the most important producer of both beans and garbanzos and Nayarit is the 
other most important but only produces beans. 
Planting: Sinaloa plants 80 to 90% irrigated beans and garbanzos. Nayarit and the other states 
plant dryland. 
Harvesting: Planting stars early November-December. Harvesting for beans is February and for 
garbanzos is March-April.

In-Market Rep Update – March 8th, 2021

2020/2021 Fall-Winter beans and garbanzos. Despite low temperatures in January, no im-
portant damages were registered for beans nor for garbanzos.

AZUFRADO / PERUANO BEANS: 
Harvesting is at 95% in Sinaloa and Sonora. Reportedly, new crop Azufrado and Mayocoba 
beans are good quality and size. The market is in conflict at this moment, as Sinaloa producers 
are retaining the beans, expecting that prices will react to the lack of pintos and azufrado beans, 
and prices reach its highest. Expected production continues to be at around 120 thousand MT. 

First beans from this crop reached very high price to the producer few weeks ago: 30+ thou-
sand pesos / US$1,500 per MT however, in mid-February, prices began to be pressured down 
by the intermediaries, that were offering less than 25 thousand pesos / US$1,428 PER MT. A 
few days ago, Producer organizations in Sinaloa and the state government, established a tem-
porary program to help bean producers, storage the beans and wait for the market to    “nor-
malize”, meaning, to reach prices of 40 thousand pesos / US$2K per MT, which is what they 

2020 Spring-Summer Cycle & 2020/2021 Fall-Winter Dry Beans Report 
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consider the actual value of the beans in the current market situation.

FW BLACK BEANS: New crop has been harvested, reportedly good quality. Preliminary final 
production numbers indicate around 80 thousand MT of Jamapa black. First prices are from 15 
to 17 thousand pesos / US$750 to 850 per MT. 

FW PINTO BEANS: Nayarit is the state that plants pintos this season for trading and there is 
no official information available however, reportedly there are no more than 10 thousand MT of 
new crop pintos. No information on prices, there are only reports of some samples that arrived 
in the Mexico City Central Market, of good quality “Mexican pintos” (not pinto Saltillo). Will con-
tinue following up to report to you on this.  

*Estimation made by IMR with available information from government, trade, and historic results  
Carry-in according to the Mexican Government, only source available. Some numbers will not match as estimated production of 
Spring-Summer prod, is based on USDBC assessment, lower than gov. numbers

3



Copyright USDBC 2021

Mexico Garbanzo Bean Crop Update – March 8, 2021
2020-2021 Fall/Winter Cycle – 95% of the production in the ag. year, 90% irrigated

Although colder than normal this 2021 season, no weather affectations have been reported for 
chickpeas or dry beans. There are reports of growth of worm plague in the important chickpea 
region of Evora, where nearly half of the crop (30 thousand hectares) is planted at, however, it 
is being taken care of and no reports of important damage so far. There are also reports of very 
low yields in the dryland chickpea areas, which account for about 10% of the total planting. 
Until now it is expected that most of the crop will have good quality and size, however, some 
product (more than normal) might be smaller caliber due to the drought in the dryland areas 
and cold temperatures in a small number of hectares. 

There is a rumor that some bean producers planted chickpeas after they cut their beans and 
these garbanzos could be harvested late April, however, yields and quality of these late planted 
garbanzos, could be compromised. 

On the other hand, it is now known that Mexican chickpea inventories are short, and the new 
crop is expected to be 120 + thousand MT and not 180 thousand MT (the government’s plant-
ing intention was considered too high), compared with the reality. These two factors are ex-
pected to leave very low carry-over in 2021. Mexican chickpea pre-harvest prices are open at 
this moment, however starting to pick up at 17 thousand pesos / US$809 per MT. Export op-
portunities will play an important role in the prices and as always, India’s market will be a key 
factor. Producers are starting to send the message that prices have to increase soon, due to the 
low inventories, and the increasing trend has started now. Harvesting will resume in the next 
days. 

*Estimation made by IMR with available information from government, trade, and historic results  
Carry-in according to the Mexican Trade, which is the only source available, as the Mexican government 
doesn’t follow this crop, for not being considered a sensitive crop for Mexican consumption
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MEXICAN Market Situation as of March 8, 2021
• Importers continue experiencing delays of 45+ days in railcar shipments, due to delayed 
 Mexican authority inspection at Sanchez inspection point in the state of Tamaulipas. This 
 is also causing delay in the return of the railcars to the USA and its consequent 
 domino effect delaying of other programmed shipments. Some have had to re-issue 
 certificates, increasing costs. According to the Agricultural Trade Office - FAS in 
 Mexico and members of the trade, this is a logistics problem, caused by the high traffic of 
 products entering Mexico since the end of 2020 and beginning of 2021, which was 
 exacerbated by the Texas vortex few weeks ago, and it should resolve in the coming 
 weeks.   
• In the meantime, some importers are starting to switch to trucks instead of railcars to 
 avoid delay, which will potentially increase costs. Products involved in this situation 
 include: dry beans, garbanzos, peas, lentils, popcorn, millet, etc.
• The trade continues looking for pintos and black beans and are looking for offers, as new 
 crop possible small production of pinto beans has not reached the market as of yet, and it 
 is expected to be a very small production. Nevertheless, high prices and low availability of 
 U.S pintos are a concern.
• New crop of Azufrado/Mayocoba beans are being retained by producers in Sinaloa in 
 order to increase prices and it is working. This means that retail prices for these beans 
 will be very high, already selling in the north of Mexico at very high prices.  
• Prices remain a big concern, now aggravated by the increasing exchange rate, which is 
 expected to be volatile in the next months. Importers and the trade in general, stress the 
 fact that consumers cannot afford expensive beans.
• Availability-Prices remain key factors to increase/recover consumption

GOVERNMENT REPORTS SECTION
Important: The following reports are issued by the Mexican Department of Agriculture’s Ag. 
Information Agency – SIAP and are included in this report for historic reference and month-
ly comparison purpose vs. the information obtained by the IMR from reliable sources. We do 
not necessarily agree with the data shown here, as government numbers tend to have higher 
expectations compared with the reality and market reaction. Please pay attention to the com-
ments made in the above Rep Update section.

Source:  Mexican Department of Ag (SADER)  Ag. Information agency (SIAP) 
Information obtained from the Agricultural Years’ Official Closing including Spring-Summer and Fall-Winter cycles: 2015, 2016, 
2017, 2018 and 2019.  
*Year 2020 has not been closed and is still an official estimation that can change in the coming months

2015 Variation 2016 Variation 2017 Variation 2018 Variation 2019 Variation 2020*estimations
Carry In (EST) 215,000.00      -5.58% 203,000.00       -17.73% 167,000.00        20.96% 202,000.00        73.76% 351,000.00        -4.56% 335,000.00          

Total Supply 1,476,000.00 -6.98% 1,373,000.00  5.83% 1,453,000.00   10.25% 1,602,000.00    0.50% 1,610,000.00   -8.01% 1,481,000.00      

Annual Demand 1,273,000.00 -5.26% 1,206,000.00  3.73% 1,251,000.00   0.00% 1,251,000.00    1.92% 1,275,000.00   1.73% 1,297,000.00      

Carry Over (EST) 203,000.00      -17.73% 167,000.00       20.96% 202,000.00        73.76% 351,000.00        -4.56% 335,000.00        -45.07% 184,000.00          

MX DRY BEANS HISTORIC - AGRICULTURAL YEAR TWO CYCLES - SEPTEMBER TO OCTOBER EACH YEAR 
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SOURCE: SADER – SIAP  
Released: February 18, 2021

SOURCE: SADER – SIAP  
Released: February 18, 2021

SOURCE: SADER – SIAP
Released: February 18, 2021

Situation until 
January 31, 2021

State

Government's 
 Planting 
Intention

Planted 
hectares 

according to 
Government 

Harvested  
according to 
government

Damaged 
according 

to 
government

Expected by 
Government 

Obtained 
according 

to 
Government

Expected by 
Government 

Obtained 
according 

to 
Government

Baja California Sur 1,700             800 0                5,576 0                3.28 0
Guanajuato 4,354             4,225.00 160 8,178              345 1.80              2.16
Jalisco 1,325             732 0                2,782 0                2.10 0
Michoacan 10,908           8,192.50 0 22,268            0 2.04              0
Sinaloa 55,238           61,730.09 0            108,391 0                1.96 0
Sonora 13,650           5,820.00 0 32,319            0 2.37              0
Other states 1,296             1,029.56 0 1,146              0
TOTAL 88,471           82,529.15 160            180,660 345                2.04 2.16

Yield MT

            MEXICAN GOVERNMENT'S OFFICIAL 2020/2021 FALL-WINTER MEXICO GARBANZO PRODUCTION
       IRRIGATED + DRY LAND

Surface - hectares Production - MT
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These are official government reports and numbers are considered very accurate as these come 
directly from Mexican Customs and Tax Revenue Service. 

IMPORTS SECTION: NO UPDATE AVAILABLE ON JANUARY AND FEBRUARY 2021
IMPORTS. 

Notice: As of January, 2021, we will no longer be able to report Mexican bean imports by va-
riety. Due to a Tax Law simplification process, the Mexican government merged several tariff 
codes, including those of dry beans, which until 2020 were 3 separate tariff codes for white, 
black and “the rest” or pintos. This change, implies that from January 2021, all bean varieties 
will be included in the tariff code: 0713.33.99  

Calendar Year Accumulated Imports: January – December 2020 

• Mexico’s accumulated bean imports in the January -December 2020 period, from all 
 origins amounted 143,837 MT, with a value of US$123.7 million 
• From the total imported, 127,572 MT were U.S beans with a value of US$110’929,711 
 million
• From January to December 2020 Mexico imported: 
 54,413 MT of   U.S black beans
 69,448 MT of   U.S pinto beans 
 13,711 MT of   U.S white beans

SOURCE: OFFICIAL IMPORTS DATA FROM THE MEXICAN TAX REVENUE SERVICE, VERITRADE

SOURCE: OFFICIAL IMPORTS DATA FROM THE MEXICAN TAX REVENUE SERVICE, VERITRADE

TARIFF CODE / DESCRIPTION 2016 Variation 2017 Variation 2018 Variation 2019 Variation 2020
White beans Except for planting                0713.33.0212,000 -47.04% 6,355 -10.94% 5,659.52 -21.60% 4,437 -16.36% 3,711        
Black beans except for planting                 0713.33.0379,000 -14.06% 67,895 16.26% 78,931.69 -16.85% 65,632 -17.09% 54,413      
The rest of the beans (pintos and other)   0713.33.9971,000 -17.30% 58,716 -3.44% 56,694.00 -21.65% 44,417 56.35% 69,448      
TOTAL 162,000 -17.92% 132,966 6.26% 141,285.21 -18.97% 114,486 11.43% 127,572    

  2016-2020 U.S. DRY BEANS MEXICO IMPORTS  METRIC TONS 
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END OF COMMERCIAL YEAR 2019/2020 IMPORTS – SEPTEMBER 2020 
Accumulated Imports October 2019 – September 2020 
• Mexico’s accumulated bean imports in the 12 months of the 2019/2020 Commercial Year, 
 from all origins until September 2020 amounted 121,736 MT, with a value of US$104.96 
 million 
• From these, 111,124 MT were U.S beans with a value of US$95.09 million
• From October 2019 to September 2020 Mexico imported: 
 61,092 MT of   U.S black beans
 48,811 MT of   U.S pinto beans 
 1,221   MT of   U.S white beans

Latest Months Reported: 

SOURCE: OFFICIAL IMPORTS DATA FROM THE MEXICAN TAX REVENUE SERVICE, VERITRADE

SOURCE: OFFICIAL IMPORTS DATA FROM THE MEXICAN TAX REVENUE SERVICE, VERITRADE
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2020 MULTI-YEAR BEAN QUOTA 100 thousand MT FROM COUNTRIES OUTSIDE USMCA 
• Ended November 30th, and no permits were issued in 2020 therefore, no imports from  
 non-USMCA countries were made

SOURCE: OFFICIAL IMPORTS DATA FROM THE MEXICAN TAX REVENUE SERVICE, VERITRADE
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• US Black beans average prices in February 2021 vs. Dec. 2020, registered increased 
 in Mexico City 11.54% and Monterrey 1.96%. In Guadalajara, there was a reduction of 
 6%, however, prices were around 30+ pesos / US$1.42 per kilo Highest price was 
 registered again in Guadalajara at 32 pesos / US$1.6 per kilo. 
• Mexican black beans remained at prices from 20 to 25 pesos/ US$1.10 per kilo. 
• US Pinto beans average prices in February 2021 vs. December 2020, remained with 
 no changes with similar price in Mexico City and Monterrey around 30 pesos / 
 US$1.42 per kilo, however in Guadalajara, price continued very high at 37 pesos / 
 US$1.76 per kilo, still the same as in December. 
• Mexican pinto Saltillo prices in February 2021 continued the same as in December 
 2020 in the most important markets, and continued at prices very similar to US pintos, 
 around 30 pesos / US$1.42 per kilo
• U.S. Large and Small Alubias average prices in February 2021 remained at high 
 around 35 pesos / US$1.66 per kilo.
• Peruanos, Mayocoba, Azufrados prices in February 2021, decreased vs. 
 December 2020 with reductions from 12.5% to 28.5% in the most important markets. 
 Prices decreased to 35-40 pesos / US$1.66-US$1.90, down from 45 to 46 pesos / 
 US$2.04 to US$2.18 in December 2020. 
• Colored varieties: Bayos, Canarios, Cacahuate, Flor de Mayo and Flor de Junio. 
 Prices in February 2021 remained stable at similar prices as December 2020, at prices  
 from 26 to 34 pesos / US$1.3 to US$1.7 per kilo

USDBC Disclaimer: In the following section the USDBC Mexico office analyzes dry bean prices from SNIIM re-
ports. In addition, the USDBC Mexico office place calls to the Mexican trade to complement the information. The 

USDBC will not be responsible for third party transactions based on this report.

CENTRAL MARKET PRICES AND SALES 
ANALYSIS BY USDBC 

Mexico City Central Market

CENTRAL MARKET PRICES AND SALES ANALYSIS BY USDBC 
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Wholesale and Semi-Wholesale Prices Report
                                                                      MONTH:  February 2021 vs. December 2020 

                         MONTHLY CENTRAL MARKET WHOLESALE AND SEMI-WHOLESALE REPORT 

PRODUCT product origin      VAR      VAR

VARIETY state / country
    current        

28 02 21
    past        

30 12 20 %
    current        

   28 02 21
    past        

30 12 20 %

Imported Black Imported 29.00 26.00 11.54% 26.00 25.50 1.96%
Jamapa Black Zacatecas
Nayarit Black Nayarit 23.00 23.00   
Bola Black Zacatecas 20.00 22.00 -9.09%  
Veracruz Black Veracruz 15.00 21.00 -28.57%  

Imported Pintos Imported 30.00 30.00 0.00% 27.00 27.00 0.00%
Pinto Saltillo Zacatecas     
Pinto Saltillo Nayarit 33.00 33.00   
Pinto Saltillo Chihuahua 28.00 28.00 0.00% 25.00 25.00 0.00%
Pinto Saltillo Durango   0.00%
Small Alubia Imported 30.00 35.00 -14.29% 40.00 40.00 0.00%
Large Alubia Imported 25.00 29.00 -13.79% 40.00 40.00 0.00%
Flor de Junio Zacatecas 34.00 34.00 0.00%    
Flor de Mayo Zacatecas 34.00 35.00 -2.86%  
Bayo Berrendo Jalisco     
Bayo Zacatecas 33.50 32.00 4.69%  
Garbancillo Zacatecas 40.00 35.00  
Canario Sinaloa 25.00 25.00   
Cacahuate Bola Jalisco 34.00 35.00 -2.86%  
Garbancillo Zarco Jalisco 0.00%  
Azufrado Sinaloa   
Mayocoba Sinaloa   
Peruano Sinaloa 40.00 50.00 -20.00% 40.00 52.00 -23.08%
Small Chickpea Sinaloa 13.00 14.00 -7.14% 24.00 24.00 0.00%
Large Chickpea Sinaloa 27.00 28.00 -3.57% 24.00 24.00 0.00%

PRODUCT product origin      VAR      VAR

VARIETY state / country
    current        

28 02 21
    past        

30 12 20 %
    current        

   28 02 21
    past        

30 12 20 %
Imported Black Imported 30.00 32.00 -6.25%  
Jamapa Black Zacatecas 25.00 25.00 0.00%  
Nayarit Black Nayarit 22.00 21.00 4.76%  
Bola Black Zacatecas 22.00 21.00 4.76%  
Veracruz Black Veracruz 22.00 22.00 0.00%  

Imported Pintos Imported 37.00 37.00 0.00%  
Pinto Saltillo Zacatecas    
Pinto Saltillo Nayarit 24.00 27.00 -11.11%  
Pinto Saltillo Chihuahua 24.50 24.50 0.00%  
Pinto Saltillo Durango  
Small Alubia Imported 35.50 34.00 4.41%  
Large Alubia Imported 38.00 38.00 0.00%  
Flor de Junio Zacatecas 25.00 26.00 -3.85%  
Flor de Mayo Zacatecas 25.00 26.00 -3.85%  
Bayo Berrendo Jalisco 27.00 27.00 0.00%  
Bayo Zacatecas 22.00 22.00 0.00%  
Garbancillo Zacatecas 20.00 20.00 0.00%  
Canario Sinaloa 21.00 21.00 0.00%  
Cacahuate Bola Jalisco 33.00 33.00 0.00%  
Garbancillo Zarco Jalisco 0.00%  
Azufrado Sinaloa 36.00 32.00 12.50% 40.00 42.00 -4.76%
Mayocoba Sinaloa 34.50 46.00 -25.00% 41.50 45.00 -7.78%
Peruano Sinaloa 35.00 49.00 -28.57% 41.50 43.00 -3.49%
Small Chickpea Sinaloa 22.00 21.00 4.76% 0.00%
Large Chickpea Sinaloa 23.00 24.00 -4.17% 20.75 25.00 -17.00%

         MEXICO CITY          
price ($/KG)

       MONTERREY          
price ($/KG)

    GUADALAJARA         
price ($/KG)

           SINALOA              
price ($/KG)
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                                                                      MONTH:  February 2021 vs. December 2020 
                         MONTHLY CENTRAL MARKET WHOLESALE AND SEMI-WHOLESALE REPORT 

PRODUCT product origin      VAR      VAR

VARIETY state / country
    current        

28 02 21
    past        

30 12 20 %
    current        

   28 02 21
    past        

30 12 20 %
Imported Black Imported   
Jamapa Black Zacatecas 25.00              25.00          37.00 37.00 0.00%
Nayarit Black Nayarit   
Bola Black Zacatecas 18.00 18.00 0.00% 24.00 24.00 0.00%
Veracruz Black Veracruz   

Imported Pintos Imported   
Pinto Saltillo Zacatecas 24.00 24.00 0.00%  
Pinto Saltillo Nayarit   
Pinto Saltillo Chihuahua 0.00%  
Pinto Saltillo Durango
Small Alubia Imported 25.00 25.00 0.00% 40.00 40.00 0.00%
Large Alubia Imported 27.00 27.00 0.00%  
Flor de Junio Zacatecas 25.00 22.00 13.64%  
Flor de Mayo Zacatecas 22.00 22.00 0.00% 32.00 32.00 0.00%
Bayo Berrendo Jalisco   
Bayo Zacatecas 22.00 22.00 0.00% 34.00 37.00 -8.11%
Garbancillo Zacatecas 0.00%  
Canario Sinaloa   
Cacahuate Bola Jalisco 0.00%  
Garbancillo Zarco Jalisco 0.00%  
Azufrado Sinaloa   
Mayocoba Sinaloa   
Peruano Sinaloa 45.00 46.00 -2.17%  

PRODUCT product origin      VAR      VAR

VARIETY state / country
    current        

28 02 21
    past        

30 12 20 %
    current        

   28 02 21
    past        

30 12 20 %
Imported Black Imported NA NA  NA NA  
Jamapa Black Zacatecas
Nayarit Black Nayarit NA NA  33.50 29.00 15.52%
Bola Black Zacatecas   
Veracruz Black Veracruz   

Imported Pintos Imported   
Pinto Saltillo Zacatecas   
Pinto Saltillo Jalisco  26.00 26.00 0.00%
Pinto Saltillo Chihuahua   
Pinto Saltillo Durango  
Small Alubia Imported   
Large Alubia Imported   
Flor de Junio Zacatecas  23.00 23.00 0.00%
Flor de Mayo Zacatecas  27.00 27.00 0.00%
Bayo Berrendo Jalisco  32.00 22.00 45.45%
Bayo Zacatecas  27.00 27.00 0.00%
Garbancillo Zacatecas  21.00 21.00 0.00%
Canario Sinaloa   
Cacahuate Bola Jalisco   
Garbancillo Zarco Jalisco  27.50  
Azufrado Nayarit  30.00 27.00 11.11%
Mayocoba Sinaloa  37.00 34.00 8.82%
Peruano Nayarit  43.50 41.00 6.10%

       DURANGO                 
price ($/KG)

         NAYARIT             
price ($/KG)

            ZACATECAS         
price ($/KG)

              MERIDA                  
  price ($/KG)
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MEXICO ECONOMIC REPORT –
FEBRUARY 2021

COVID-19 Update 
Until March 5, Mexico accumulated 2.1 mil-
lion positive cases and 188,866 deaths. To-
tal people vaccinated reached 2.7 million on 
March 5th, eligible groups at this moment are: 
health workers and people 60+ years. Vacci-
nation calendar indicates that the following 
groups will be people 50-59 April-May 2021, 
people 40-49 May-June, 2021 and rest of the 
age groups from June 2021 to March 2022, 
if everything goes as planned. Vaccines used 
until now are Pfizer-BioNTec and AstraZene-
ca, however, Mexico has now authorized the 
Russian Sputnik for emergency use and also 
authorized the Sinovac and CanSino vaccines.  

Bilateral Official Meeting between U.S and 
MX Presidents. On the first day of March, 
President Biden and President Lopez-Obrador, 
held their first official bilateral virtual encoun-
ter. Although not all the information was avail-
able for the press, here are some of the high-
lights published in Mexican media:

- President Biden said that whatever 
 Mexico does, will be important for the 
 USA and LATAM region, and for that 
 reason, it is very important to work 
 together. “We are stronger together” he 

 said. The Mexican President said that 
 the good vicinity must prevail, 
 respecting sovereignty, improving 
 cooperation and promoting development 
 with independence and autonomy.  
- They spoke about migration, the 
 economy, COVID-19 - vaccination, 
 homeland security, USMCA and climate 
 change. 
- Migration. They talked about the 
 development of legal avenues for 
 migrants, however, apparently, they did 
 not discuss about the recent proposal to 
 implement a program for legal workers 
 (Bracer Program), similar to the one that 
 existed in the 1940’s  
- In terms of homeland security of both 
 countries, they agreed that the 
 governments of Mexico and the USA 
 will work in conjunction with the society 
 and private sector, also improving the 
 cooperation with the police to fight the 
 international crime and the contraband 
 network. They did not talk about the 
 Merida initiative though, or any other 
 solid plan to stop the firearms 
 contraband into Mexico, that ultimately 
 fall in the hands of the organized crime
- USMCA, they did talk about it and said 

Mexico's Main Economic Indicators Information Available March 5, 2021
Population - 2020 NEW CENSUS (INEGI) 126.014 million
National GDP Growth Annual (est. Jan 2021) -8.50%
Average Exchange Rate Avg. February 2021 20.27 pesos per U.S dollar (BANXICO)
Unemployment Rate Jan. 2021  4.70%
Inflation Rate Y/accu to  January 2021 3.54%
Mexican Crude Oil Price March 4, 2021 US$61.74 per barrel (PEMEX)
International Reserves Feb 26, 2021 US$195.27 billion
Trade Balance Imports-Exports Y2020 USA-MX US$538.066 billion (-12% vs. 2019)

13



Copyright USDBC 2021

 that it has to be a prosperity engine and  
 an improvement for the North American  
 workers’ rights, generating job 
 opportunities 
- Trade Policy. Apparently, they didn’t talk 
 about the Mexican President’s Electricity 
 counter-reform, that will potentially 
 generate a lot of trouble and lawsuits 
 from Mexican and foreign private 
 investors in the generation of electricity, 
 including clean electricity, and that on 
 that day, was in the process to pass in 
 the Senate. Today, it has been confirmed 
 and Mexico, will give preference to the 
 electricity generated by the state 
 company CFE, not treating all as equal, 
 as it was contemplated in the Energy 
 Reform created during the two previous 
 administrations. No word on glyphosate 
 and GMO banning either.   
- COVID-19 and vaccination were 
 reportedly in the agenda however, they 
 did not talk about it and none of the 
 countries’ health officials were present 
 in the meeting. Earlier that day and 
 previous to the meeting, the Mexican 
 government had asked the White House 
 to consider sharing vaccines however, 
 the answer was negative, until every 
 single American is fully vaccinated. 
 Mexico is currently leading a Latin 
 American anti-vaccine hoarding and 
 vaccine access inequality campaign 
 within the United Nations’ Security 
 Council, to which Mexico returned to as 
 a non-permanent member for the 
 20201-21 period.  

Electricity Counter-Reform. As mentioned 
before, as part of the quests of the Mexican 
President to reverse previous administrations’ 
Energy Reform that opened the market for 
Mexican and foreign private investment, he 
wrote a “counter-reform” to reverse it, with the 
purpose to return the preferential -more ex-
pensive- electricity consumption from the state 
company CFE, leaving the private companies 
as second suppliers, and affecting their invest-
ment. His reform received fast track approval 
and will soon be implemented. According to 
specialists, this action sums up to a series of 
policy changes that will negatively impact in-
vestment. 

China, ended up being number 1 trade part-
ner to the USA in 2020, taking the place from 
Mexico, with a total trade of US$560 billion, 
14.9% of the total US trade with the world, 
and Mexico is now number 2 with US$538 
billion 14.3% of the total US trade with the 
world, registering again, a historic high sur-
plus. Mexican exports to the USA accumulated 
US$325.4 billion and imports from the USA 
into Mexico were US$212.67 billion in 2020. 
Canada follows very close with US$525.8 bil-
lion, 14% of the total. 

Final report from the Mexican Statistics In-
stitute - INEGI, on the COVID-19 damage 
to the Mexican economy, confirmed a GDP 
loss of 8.5%, accumulating two consecutive 
years with negative growth (-0.01% in 2019). 
According to specialists, this is the worst re-
sult in 90 years, after the 14%+ drop in 1932. 
There are different forecasts about the pos-
sible recovery of Mexico in this 2021, from 

14



Copyright USDBC 2021

Moodys’ 5.5%+, to the World’s Bank with 3.7%. Economists consider that the most recent from 
one of the largest Mexican banks CitiBanamex, is possibly the most realistic, estimating a GDP 
growth of 3.9% in 2021. This estimate coincides with the one made by the Mexican Central 
Bank-BANXICO. In any case, all indicate a better-than-expected prognosis from other lower 
estimations made last year. 

INEGI also reported that private consumption in Mexico, plummeted 11% annual in 2020. 
This indicator measures household expenditure in consumption goods and services, both lo-
cal and imported. This is the historic lowest since 1993, and more recently in 2009 when it 
dropped 6%. Imported goods consumption decreased 15.1%, while Mexican goods decreased 
10.5% in 2020. 

Oil prices increased and this week the Mexican Oil Mix reached US$61.74 per barrel on 
March 4, up from 54.57 Feb. 4 and 47.12 on Jan.4 2021, as the result of the OPEC’s decision to 
restrict production in April, triggering prices as the world perceives an offer reduction, at the risk 
of increasing the inflation of the economies with the consequent prices increase of energy and 
basics.  

Exchange Rate 
Average exchange rate in February 20.27 pesos per U.S dollar and 20.85 pesos per U.S. dollar 
in the last business day of February 2021. 

The Mexican currency surpassed the 21 pesos per US dollar ceiling on March 4, due to the 
Fed’s announcement of the reduction in unemployment in the USA and comments about the 
Treasure Bonds’ interest rates that showed speculative increase due to disorderly movements. 
The Mexican peso has devaluated 7% in 2021, in the last 3 weeks, and this Friday March 5th, it 
reached 21.43 pesos per US dollar. 

Mexico City
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Mexico News Clippings

USDBC Disclaimer: In the following section the USDBC disseminates information published in Newspapers and 
Magazines related to beans (excerpts). The statements or numbers shown in each article are not necessarily in 
agreement with the USDBC.

SEGALMEX is Asked to Buy 30 thousand 
MT of Azufrado Beans to Improve Price
El Noroeste - March 9, 2021 

GUASAVE, Sinaloa. – Producer organizations 
in Sinaloa are asking the Mexican Food Se-
curity Agency – SEGALMEX, to buy 30 thou-
sand MT of new crop azufrado / mayocoba 
beans, in order to retrieve that volume from 
the market and help improve the price, how-
ever, there’s no response from SEGALMEX 
as of yet, said Emilio Gastelum, President 
of the Producers Association in Sinaloa. He 
said that although the strategy to keep the 
beans in storage and not sell, has worked 
and has helped to increase the price paid to 
producer, it is still insufficient for the produc-
ers.  “The proposal was made a month ago, 
and we haven’t heard from SEGALMEX, the 
government instance that should act faster 
to help obtain the needed 30 thousand pesos 
/ US1,500 per MT”. He stressed that some 
supermarket stores are selling the beans at 
retail prices of 60 pesos / US$3.00 per kilo

“Sinaloa Retrieved Beans and Garbanzos 
from the Market and Prices Improved” Stop 
Coyotes
Linea Directa - March 4, 2021
 
Culiacan, Sinaloa.- Gustavo Rojo, President 
of Agricultural Associations Confederation 
in Sinaloa – CAADES, highlighted that pro-
ducers are starting to be paid good prices, 
due to the strategy implemented to improve 
the trading. Prices of new crop beans and 
garbanzos are starting to stabilize and the 
drop was stopped. In the case of beans, they 
stored the new crop and in the case of gar-
banzos, also stored but the low inventories 
are helping. 

Beans are Scarce, Prices Triggered 
El Norte - March 4, 2021

The current administration’s cancellation of 
ag. support programs and the droughts, bean 
production has been reduced and invento-
ries are low, as a consequence, prices have 
increased up to 85%. Grupo Consultor de 
Mercados Agricolas – GCMA, said that based 
on commercial information from the consum-
ers’ buro in Monterrey, the 900 grams bag of 
Mexican pinto beans passed from average 
price of 17.90 pesos / US$0.90 in Feb. 2020 
to 33.03 pesos / US$1.70, an 85% increase 
and some brands even reached 52 pesos / 
US$2.70. Juan Carlos Anaya, GCMA Director, 
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said that the shortage’s cause is due to sev-
eral reasons amongst which are the elimina-
tion of the federal programs that promoted 
productivity and included certified seed and 
fertilizers. “This government’s policy was 
more focused on prices paid to producers 
that rather than productivity, hence the cre-
ation of the guarantee prices program”.

Jesus Ramirez, Durango bean producers’ as-
sociation, said that in the last couple of years, 
bean production has decreased in compari-
son to the level they had before the current 
President’s administration. He said that hap-
pened mainly because of the lack of support 
to include fertilizer, equipment, which they 
still received in 2018, all this on top of the 
lack of precipitations and the guarantee pric-
es do not make up for the previous supports. 
And situation ahead looks worse. GCMA 
forecasted that this year, will produce 11.2% 
less beans vs. 2020. 

These are the Four Factors that helped 
Mexico to Become Competitive in Agricul-
ture
El Financiero - March 4, 2021 
Juan Cortina, President of the National Ag-
ricultural Council - CNA, said that NAFTA in 
1994 was beneficial for Mexican agriculture 
forcing the agricultural sector to become 
competitive. Achieving this development 
took long time, and the ag. trade balance 
from 1994 to 2014 was negative, only to 
become positive afterwards. Supply chain 
integration in North America, phytosanitary 
recognition and food safety certification were 
factors to make Mexico one of the top five 
most clean phytosanitary and disease-free 
countries in the world.

Glyphosate Use 
The banning of glyphosate use in Mexican 
agriculture could cause big damage to food 
production in Mexico. “We could have losses 
of 40 to 50%, these are studies made in ba-
sic grains”, said Rogelio Garcia Moreno, VP of 
CNA during a conference with El Financiero.

17



Copyright USDBC 2021

Glyphosate Use Ban Could Reduce Food 
Production up to 50% 
El Financiero - March 4, 2021 

The National Agricultural Council’s VP Rog-
elio Garcia, commented that this herbicide is 
not used on final products. The prohibition 
could cause profound damage on food pro-
duction for Mexico. 

“We could have losses of 40 to 50%, these 
are studies made in basic grains”, said Garcia 
during his intervention in EF Meet Point. The 
agricultural expert specified, that glyphosate 
is a well-known herbicide used all over the 
world, to control weeds, however, there have 
always been arguments made by environ-
mentalists and radical groups about its use. 

“It is a unique tool for agricultural producers 
and sustainability. It is a versatile product, 
super effective, very safe and low cost” he 
said. He assured that glyphosate safe of 
huma health and the environment, when 
used responsibly. “In Mexico, glyphosate is 
not used over final consumption products, 
we have no GMO’s and we are not interested 

in those”. He stated that he wants to walk 
along with the government to find a way to 
resolve this problem. “We will let science, not 
just Mexican science, but the combination of 
all, the EU, Japan, Australia, USA, Mexico, to 
get in the same page, and make a balanced 
decision, not a radical one, just to be the Only 
country banning glyphosate”. Garcia Moreno 
recalled that President AMLO agreed to carry 
on testing without glyphosate, however, if 
there is not an alternate, “it (glyphosate) will 
have to stay”. “This is something that has to 
be further discussed, we have to give a fight 
without radicalizing, and I think the authori-
ties have to listen, be open to make the best 
decision”.
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USDBC Smartphone App

Latest 15 plublished News
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Play Store

App Life Time Results
New Installs: 254
Uninstalls: 279

Last 30 days Feb 16th to March 17th  
Installs: 13
Uninstalls: 14
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iTunes Store

App Life Time Results  
App Impressions on iTunes: 3,300
Installs: 460

Last 30 days Feb 16th to March 17th  
App Impressions on iTunnes: 149
Installs: 9

Top Countries
United States: 266
México: 37
Canada: 18
Argentina: 17

Turkey: 10

Top Countries
United States: 3
Spain: 2
Canada: 1

Mexico: 1
Turkey: 1
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Total Results (Android & IOS)

App Life Time Results  
Installs: 714

Last 30 days  Feb 16th to March 17th
Installs: 21

This past 30 days we had a small increase on the app users, last month we had 688 
active devices with the app, now we have 714, 26 more users. Uninstalls continue to 
happen, but we had a reduction of 10 uninstalls this month. We continue to promote 
the app to past trade shows leads, this month we sent 358 email to invite the SIAL 
2018 trade show contacts to download the app. During this year we will continue 
promoting the app to all the databases from past trade shows.

As we mentioned last month, we already have the final Portuguese text of the app, 
thanks to the final revision from Alisson Mendonca, USDBC Brazil, and we are work-
ing to integrate it directly to the app, having finished the translation of first sections. 
We also have most of the Portuguese database ready to be filled. We hope to finish 
the integration translation on the app for the next report and begin the update in both 
platforms, Android and iOS, in April. 
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Email promoting the USDBC app:
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Web Statistics Report

This month we also finished uploading the Mexico Web Statistics Report, an on-
line platform where you can find the historic statistical information from the Mexico 
Monthly Report. This platform will be update every month. Look up for the page link 
on next month’s cover page.

You can access it: 
https://frijol-usa.com/MexicoStatistics
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USDBC Socialmedia Program

Frijol USA Facebook Posts

February 11 February 12

Since February 10th (last reported facebook post) we have published 28 posts on 
face book until March 17th

February 12

26



Copyright USDBC 2021

February 14 February 15 February 16

February 17 February 18 February 19
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February 22 February 23 February 24

February 25 February 26 March 1
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March 2 March 4

March 5 March 8 March 9

March 3
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March 10 March 11 March 12

March 15 March 16 March 17
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