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China  
 

February, 2021 
 

 
Upcoming Event Update:  
 
SIAL China 2021  
 

· Date:  5/18 – 20, 2021,. 

· Venue:  Shanghai New International Expo Center (SNIEC) 

· Website:   http://en.sialchina.com/ 
 

USDBC will have a booth exhibiting information about the U.S. dry bean industry to Chinese 
buyers and consumers.  
 
 

 
      
For those who are interested in having their literatures and publications distributed during the 
show, please contact USDBC China Office (xu_fang@wg-consulting.net) for arrangements.   

 
Domestic Market:  
China to maintain soybean acreage and increase corn’s in 2021 
The short-term fluctuations in China's soybeans futures market do not indicate a supply 
shortage in soymeal, Chinese analysts noted, adding that the domestic soybean planting area 
will remain stable rather than being reduced. China will not massively increase planting area 
for soybeans in 2021, but it will also not reduce the planting area given China's push for key 
technology breakthroughs in the seed industry. Soybean imports will remain high, given the 
recovery of China's breeding industry, such as the hog industry and the stabilizing global 
industry chain as the pandemic eases, analysts said.   
 

http://en.sialchina.com/
mailto:xu_fang@wg-consulting.net
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China will increase the area sown with corn in its main grain regions this year, the agriculture 
minister has said, reversing several years of declining acreage in response to a growing 
shortfall.  
 
Authorities will focus on expanding corn acreage in the northeast as well as areas around the 
Yellow, Huai and Hai rivers.  
 
The pledge comes after China’s corn prices soared to record levels after authorities nearly 
emptied once-mammoth temporary reserves at auctions. Importers have brought in record 
volumes of grain to plug the shortage. 
 

      
 
China had been cutting down on corn acreage in the past few years to whittle down the state 
stockpiles and to boost output of other crops like soybeans. Farmers planted 41.264 million 
hectares of corn in 2020, with output of the grain at 260.67 million tonnes, according to the 
National Bureau of Statistics. 
 
No Significant Impacts on Myanmar’s Bean Export to China 
Despite the temporary suspension of mung bean exports to Covid-19-affected European 
countries, the export market has not seen big impacts yet, according to Myanmar Pulses, 
Beans and Sesame Seeds Merchants Association. Myanmar is still exporting beans to some 
European countries and China. There is no significant impacts on the bean export market. . 
 
Myanmar exports mung bean and butter bean to the markets in China and some European 
countries. According to Deputy Minister for Commerce, current condition is said to be good 
for both farmers and merchants.  
 

   
 
Market overview 
Following the Chinese New Year, domestic dry bean trading has been slow. Due to small 
volume traded, the short term price has been stable. Many traders in the wholesale markets 
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have kept the inventory being purchased prior to the New Year. In the late February, due to 
limited market turnover and sluggish domestic demand because of the New Year season, 
traders have been lack of incentives on further purchasing.  
 
In case of light speckled kidney beans and purple speckled kidney beans, traders in domestic 
wholesale market had to be been busy with absorbing their existing inventory. Some of the 
traders in production region started to be willing to sell their inventory in lower price given 
their concerns on storage condition with temperature getting high.   
 

   
 
For large lima beans in Yuannan Province, the price has been strong although customer’s 
purchasing power has been relatively weak. Trading of DRKB has been slow in China north. 
Traders in wholesale market have been focused on selling their inventories and shown little 
interest in immediate purchasing. Export orders in the ports including Dalian, Tianjin and 
Qingdao have been limited.  
 
White beans imported from the U.S. are available in Dalian. Traders believe that, with its 
competitive price, imported white beans have posed challenges to trading of domestic white 
beans in local market.  
 
At the moment, FOB Dalian price is: 
 
- LRKB:    US$ 1,200/MT 
- Red Specked Kidney Bean:  US$ 1,325/MT 
- Purple Specked Kidney Bean:  US$ 1,365/MT 
- Large Lima:     US$ 1,718/MT 
- DRKB:     US$ 1,486/MT 

 
 
Import & Export  
 

Import 
China’s import in Feb reached to 4,949 MT, which is 71% up from January and 540% up from 
Feb 2020. Out of the total import volume, China imported 985 MT from the U.S., which is 40% 
up from January and 2366% up from  Feb 2021.  
 
On YTD data, China’s import between Jan and Feb increased 477% from the same period of 
2020.  
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China’s monthly import (Source: Trade Data Monitor) 

 
 
 

 
China’s import, YTD (Source: Trade Data Monitor) 

 
 
Export 
China’s export in Feb reached to 5,825 MT, which is 3.3 % down from January and 10% down 
from Feb 2020.   
 
On YTD, China’s export between January and Febuary reached to 11,855 MT, which is 44% 
down from the same period of 2020.  
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China’s monthly export (Source: Trade Data Monitor) 

 
 

 
China’s export , YTD (Source: Trade Data Monitor) 

 
 
 

Market Promotion  
 
USDBC China Office typically develop four promotional articles each month on Chinese social 
media WeChat. These articles, featuring in recipes, introduction on nutrition, and cooking 
method and the U.S. market information, provide consumers with various knowledge on dry 
beans and advantages brought by consumption of beans. These articles ended with more than 
200 visitors within the month.     
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In February 2021, USDBC China Office developed three articles covering such topics as 
industry news in the U.S., recipe of bean dishes and market events. In the meantime, Beancon 
21 was highly promoted on USDBC’s Wechat platform.    

 

  
 

 


